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The Cultural and Social Dimensions of the Economic Crisis 2008-2014. Financial
Cultures, Human Suffering, and Social Protests

This Project will integrate the results of three sub-projects conducted by young re-
searchers during three years in three different institutions under the supervision of
Professor Castells and professors in these institutions.

Sub-Project 1: Financial Cultures in the US Financial Crisis of 2008-2014. From
Wall Street to Silicon Valley

University of Southern California, Annenberg School of Communication Research
Group on Financial Cultures

The Research Group on Financial Cultures, led by research fellow Lana Swartz under
the supervision of Professors Manuel Castells and Sarah Banet-Weiser at the Univer-
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sity of Southern California’s Annenberg School for Communication and Journalism,
will study the interconnection of what is often thought of as ‘cultural” or ‘financial’.
In particular, the objective of the research group is to produce an empirical analysis
of the ethical, political, social and technological forms that anticipated and partly
induced the 2008 global financial crisis as well as those that emerged in its aftermath.
The research will be divided into two sub-projects: Wall Street Financial Cultures and
New Economic Cultures emerging in the technology world in entrepreneurial Silicon
Valley, such as Bitcoin.

Sub-Project 2: The Cultural and Social Dimensions of the 2008-2014 Economic
Crisis: Human and Social Costs of the Crisis. Proposal for a Comparative Study
of Greece, Italy and the UK

Department of Sociology, University of Cambridge

This project, supervised by Professors Manuel Castells and John Thompson (Depart-
ment of Sociology) will explore the ways in which individuals and groups in different
parts of Europe live through and experience the economic crisis, how it affects them
and how they respond to it, both at the level of feelings, emotions and forms of suf-
fering, and in terms of practices and types of collective action. A bottom-up approach
will be adopted in a close, ethnographic study of the daily lives of ordinary individu-
als in carefully selected regions of Europe, with the aim of developing the concepts
we need to understand these feelings, emotions, forms of suffering and practices. It
will examine the ways that these responses may feed into types of collective action,
including protest movements and other kinds of political mobilization.

Sub-Project 3: The Cultural and Social Dimensions of the Economic Crisis,
2008-2014: From Human Suffering to Social Protests. A Comparative Study of
Networked Social Movements in Spain and the US (2011-2014)

Research Group on Communication and Civil Society, Internet Interdisciplinary Insti-
tute, Open University of Catalonia, Barcelona

This project is concerned with the dynamics of the current global wave of mobiliza-
tions that are shaped by and are shaping social transformations. It aims to conduct an
in-depth, double level analysis of two selected networked movements, /5M in Spain
and Occupy Wall Street in the US, with an eye towards comparing the two different
experiences in terms of their particular qualities as well as in the context of their

41



dynamics and evolution from an international perspective. The study, supervised by
Professor Manuel Castells and Dr. Mireia Fernandez-Ardevol, will use innovative
quantitative methodology by examining thousands of twits and messages in other
social networks, and identifying emotional patterns as sources of social mobilization.
The study will also qualitatively analyze the interaction between networked social
movements and the political system, studying elections and the new political actors
emerging from the movements.

The overall project will lead to several publications by young researchers, as well as
to a volume integrating the findings of the three sub-projects, also co-authored by
young researchers.

Researchers:

John Thompson, Deputy Supervisor
Dr. Eirini Avramopoulou

Dr. Silvia Pasquetti
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